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MARGIN CLIENT AGREEMENT

AipEEA T ENREFRFQTREIIZ BERE:

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:

BETWEEN

1)

@

1

RiSEIES(FE)BRAE [F28] ), 5 EEESEMAINAE, HEMREEEHINGEBHTIRERAET 12 5K EESHZERTAE 20
18, WARE [FERBEEN] ME—HESRR)ZRETSERESEEE (FRREIE BGV506) , REIEREMERATRZMSERE,;
54

Donghai International Securities (Hong Kong) Company Limited, a company incorporated in Hong Kong with its registered office and
principal business address at 20/F, Shanghai Commercial Bank Tower, 12 Queen's Road Central, Hong Kong and a licensed corporation [CE
No. BGV506] for Type 1 (dealing in securities) regulated activity under the Securities and Futures Ordinance and an exchange participant

of The Stock Exchange of Hong Kong ( “the Company” ); and

EEH( 18R] ), HEMH. titiEmENsIRREERES.

The party whose name, address and details are set out in the Account Opening Form ( “the Client” ).

ERANTEASTFERRYMHEEF—ERESTLSEERS( [RF] SR, NERANIERFREFIAESRL, fTeslinsEE
BEERZIENRTXESR, EFAREIRE TS hSRSiRE TR S8 ): -

In consideration of the Company’ s opening and maintaining at the Client’ s request one margin securities trading account(s) ( “the

Account” ) for the Client and the Company’ s agreeing to act as the Client’ s agent or broker for the execution of orders for the

purchase or sale of securities of every type and description, the Client hereby agrees to effect Transactions as hereinafter defined

subject to the following terms and conditions of this Margin Client Agreement ( “the Agreement” ):-

RF The Account

11 EFER [FRFERE] iEErEERIEE, WZSENERNEREE, EFHSENIAE. EREURERATHEFNMEE
FRETER, KB DAREEER.
The Client confirms that the information provided in the Account Opening Form is complete and accurate. The Client will
undertake to inform the Company of any material changes to that information. The Company is authorized to conduct credit

enquiries on the Client to verify the information provided.

12 TREHEHEFIRFNEHENTURE, BRATYULIRBEBHERZIERAT( [BAT] ), ERTREEERAT( [HhREE
Bl REFMIEEHEREES( [BRE] ) MIMEESERIZZMN. S5 REMBINRESREER, SZFERRHITIL
g, AATTHLUEERSENEFSEREFERET, SZFEMRETALREEISTEEELT.

The Company will keep information relating to the Client’ s Account confidential, but may provide any such information to

The Stock Exchange of Hong Kong Limited ( “"Exchange” ), Hong Kong Securities Clearing Company Limited ( “the Clearing
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House" ) and the Securities and Futures Commission ( “SFC” ) and exchanges, clearing houses, regulators of the relevant

jurisdiction for Foreign Securities to comply with their requirements or requests for information, and to any of the company’ s

branches, Associates and Correspondent Agent, without any consent from or notification to the Client.

AT EHEFETZRSEERIEETH, MAATHERRAVLGEIRZEEECIRFRARESESEEIRF (T [(RESIRF] ).
The Company will provide the Client with credit facilities in respect of transactions in securities effected by the Company on
behalf of the Client, the Account which the Company establishes with the Client to record such transactions is said to be a

margin securities trading account (margin account).

RREEERMAEFZERESRE, TARFREASD, RIBFSHOZIRNETESEE.
The Company agrees that the Company will open and maintain such margin account(s) and act as an agent for the Client in the

purchase and sale of securities subject to the terms and conditions of this Agreement.

WEREHIZRAMREESE SIS, AATRMEEFIEINERANFTEZER@ER [FFREMERR] MRMtEER.
The credit facilities are extended to the Client in accordance with the terms and conditions set out in this Agreement, any fee

and charges sheet issued by the Company to the Client ( “margin facilities” ).

BEFRBERBANTIZEK, SHEANTMBZEAURZMEMEZRE, URE, RESHMEANFEEZ BE(JREHRES. K
AEHRRE S EERER A AT RN EN T EEEENE S FHfFERE.

The Client shall on demand from the Company makes payments of deposits or margins in cash, securities or otherwise in
amounts agreed with the Company or which may be required by the rules of any exchange or market of which the Company is
a member. The Client shall be granted margin facilities up to such percentage as may be agreed from time to time of the

market value of the collateral maintained with the Company.

MEFRERAIATDEKRZ RPRATREFRES, HURSURERNFAILETZNE, BAREETAGHNZHTIRR, EFFER
AETEREENEUEMERRNER T, AITERESEBNEFMERFESIRE, TREHT RN ERERFEZES, SHEMR
BRERAHRE. R, ANSEIRMIERL T ZHE, MEEEZHIVERERER.

If the Client commits a default in payment on demand of the deposits or margins or any other sums payable to the Company
hereunder, on the due date, therefor or otherwise fails to comply with any of the terms herein contained, without prejudice to
any other rights the Company may have, the Company shall have the right to close the margin account(s) without notice to the
Client and to dispose of any or all securities held for or on behalf of the Client and to apply the proceeds thereof and any cash
deposit(s) to pay the Company all outstanding balances owing to the Company. Any monies remaining after such

application shall be refunded to the Client.

iZBIR3RE) Laws and Regulations

TREEREFIERE TN —IESRS( [X7] ), FRBERRAATN—LEG. RAUMRERTIREMET. ErEREeEERS
. BIRETRAPREERRA, AAERIBZE AN, RANISRURBFETENIREREEAFON]. BRNEES, TLELIARIER,
REIREERESLITHZERS.

All transactions in securities which the Company effects on the Client’ s instructions ( “Transaction” ) shall be effected in accordance
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with all laws, rules and regulatory directions applying to the Company. This includes the rules of SFC and the Exchange and of the

Clearing House. All actions taken by the Company in accordance with such laws, rules and directions shall be legally binding on the

Client. For the Transaction in relation to Foreign Securities, the Company shall effect on the Transaction in accordance with all relevant

laws, rules and regulatory directions in the relevant jurisdiction applicable to the Company and/or the Transaction.

3 151 Authority

3.1

3.2

33

34

ER(LERIEAEER)RETREATEEANTETHMERZEFINEREF, RMREFESEIRF R FEEIFEHENX
. IAEEHIHEREEFEEEN. REIRN. EFREAATERKBALINENTE, BIXFERENAATRETE
EAFERIE.

The Client (in the case of a corporation) authorizes the Authorized Person/s to represent the Client in all matters in relation to
all Transactions with the Company and to sign on the Client’ s behalf all Agreements and documents relating to the Account
and its operation, including this Agreement. All such documents and Instructions shall be absolutely and conclusively binding
on the Client. The Client agrees that the Company is entitled to act on the Instructions of the Authorized Person/s until the

Client notifies the Company in writing that the authorization has been revoked or varied.

MREF(LEEEAZR)EEEEEEAL, MEFEERTRAREZI, EEUANTIRESTEZAIENERLTRIEREE
SEESSRUNEE . EFREFA L TERKBEEREATIENMTE, BEREFEEENAA TS EZRERLL.

If the Client (in case of an individual) wishes to appoint Authorized Person/s, the Client shall in addition to completing the
Account Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment
in a form prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act on the Instructions
of the Authorized Person/s until the Client notifies the Company in writing that the power of attorney has been revoked or

varied.

BFERIRE, ERHEMERZAETENEE FLERYERZNYIT. SEMETESE, ALHIRERFHRZZEEINELE
. REEMEEME=TRYHTIEST. 78, RASRPMAIRERBIER. AT ASHENRZEF. MIE. FROETHER
HIER(E.

The Client acknowledges and agrees that the Client retains full responsibility for all Transactions and the Company is
responsible only for the execution, clearing and carrying of Transactions and has no responsibility or obligation regarding any
conduct, action, representation or statement of any introducing firm, investment adviser or other third party in connection with
the Account or any Transaction therein. In relation to Transactions entered by the Client not as a result of the Company’ s
recommendation or solicitation, the Company is not responsible to the Client with respect to the suitability of the Transaction.

Nor is the Company responsible for the profitability, tax, legal or accounting consequences of any Transactions.

HARNE. ARNINES. SHEE. EESREARMNTHIEREEN (FREANEKRN) B EERE TR SN ENHIRETES
. BEREEDNBAIEART], (FHEASHIZ0FE.

Any advice or information provided by the Company, its directors, officers, employees or agents, whether or not solicited, shall
not constitute an offer to enter into a transaction, or an investment recommendation. The Client independently and without

reliance on the Company, makes its own judgment on Transactions.
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BREFEANTRRHEEHEIBE FEENEBIBRITRS  BFERZEEBIRE T3 2 R AEE I 2 it A S An(BE Mt
) IHRAIASBRANERER S, THEFEBNRN.

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion

select to execute Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any
Exchange and Clearing House (including the same outside Hong Kong) on and through which such Transactions are executed

and settled shall apply to such Transactions and shall be binding on the Client.

4 325 Transaction

4.1

4.2

43

4.4

4.5

PRANB(EABENHHERERN)ZRUEC RS BHRETREN, FRaEUEFINEASHETRS. RRERN, BERIMbE
HFHRZ, AAEHGEREBERIGEIRF.

The Company will act as the Client’ s agent in effecting Transaction unless the Company indicates in the statement or
confirmation relevant to such Transaction that the Company is acting as principal. For the avoidance of doubt, in the case in

any trading of Foreign Securities, the Company will be maintaining an omnibus account with the Correspondent Agents.

EFRERENEFERERESIRSAANTIRLILEES.
The Client agrees that the Client will only place sale orders with the Company in respect of securities which the Client presently

owns.

BEFEMEXEXUALRBEEFIORBSMMERE, SEES. XA, PUEENERAREHE. X2ENGEE, WA
BERNEER. AATTLUSREHIRZE RS, 8. X5EE. XFE. SEERIRIEA.

On all Transactions, the Client will pay the Company’ s fees, commissions, interests charges and disbursements incurred by
the Company, as notified to the Client, as well as applicable levies, trading fee and clearing fee imposed by the SFC,
the Exchange and the Clearing House, as the case may be, and all applicable stamp duties. The Company may deduct such

fees, commissions, charges, levies, trading fee, clearing fee and stamp duties from the Account.

BRAERITRE, BEREERALEEAERFET IREASENRZN, ERSRIERNBN, MAQESIBEIRFENESMELZ
IEH, BERHKRZTZERERE R HES R TEEERME).

Unless otherwise agreed, the Client agrees that when the Company has executed a purchase or sale transaction on the

Client’ s behalf, the Client will, on the due settlement date, make payment to the Company against delivery of credit to the
Company’ s account for purchased securities, or make good delivery of sold securities to the Company against payment, as

the case may be.

MRERTEE, ERRR, MEELAZEIRINE, BRRESUIZSNENERLES, AATERET:
Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by the due
date as mentioned above, the Company is hereby authorized to:
451  EHRBEARS, BHIZFEANZBSFEERHE, IMEESFRANTZHE
In the case of a purchase transaction, transfer or sell any such purchased securities to satisfy the Client’ s obligations

to the Company; or

452  FREWRE, BAR/MBENZSENHZES, WEBEERIANTZES.
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In the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy the Client’ s obligation to
the Company.

453 EFERRER, EXFREREBEERRGEEAR MIHENRESENIRED i) EFREASHERER, REEISESES)
TREFEHENMRESENE. EFEENRESBNENEE, REEMEESEE)SHE. BREHEMEIEL

454 HHAISUBMEFERLRRBERESHER. MREFAERHERENMRESENZETIFERNIREFAES, N5
RS EBERHETIRNENNRESENE, NESIEEEER. MREFRBINEIMRESBENSHELEIEITIERRMNA
REGHRENTE, REEEESER)EEEFRNRESIRFRNZRHFALGEERSEEESEB)NEFIIER. IEFEER
BEEENZRES, STERRTRS RUHEEHPREFEIMRES.

Client acknowledges and agrees that Donghai International Securities(HK) will issue a margin call to Client when the
Client’ s loan receivable balance is greater than i) approved margin loan limit; or ii) discounted value of the pledged
shares of the client portfolio. When the first margin call is triggered, Donghai International Securities (HK) will notify
the Client by means of phone call, advice to the corresponding address and email address to deposit money to settle
the margin call position. If the Client does not deposit 3 business days after the first margin call, second margin call,
with warnings and liquidation policy, will be made to the Client. If the Client still fails to take action on another 3
business days after the second margin call, Donghai International Securities (HK) will liquidate the securities in
Client’ s margin account to settle the debts and charges owned to Donghai International Securities (HK). The Client

with outstanding margin call will not be allowed to trade except selling the position to settle the margin call.

EFRMEREANREERREEE TS A HIBRA R .

The Client will be responsible to the Company for any losses and expenses resulting from the Client’ s settlement failures.

EFEERECESIREXMNTIR, MEFSZEFE, AERER—ESRANRNESHANELEUATERIRTZBITRERFIELE)
IS EEEEMNEEHRRRSER AR AT NSENER. 2 EERTHANTREFERATSEMEATRAREESFO
B HATEMIRSFHIRR.

The Client agrees to pay interest on a daily basis on the amount of margin facilities extended to the Client. The interest rate
shall be at a percentage above the Company’ s cost of funds (according to the Bank of China’ s HKD Prime Rate), which will
vary according to the prevailing money market situation and as notified to the Client by the Company from time to time.
Such interest charges may be deducted by the Company from the Margin Account or any other account of the Client with the

Company or its associates.

EFREMAEERR IREEEEEFRENRHESBRE REIFR), BANERRENEFIIFZR BRI FIR,
The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against

the Client) at such rates and on such other terms as the Company has notified the Client from time to time.

MEANRZNS, MWESKCRERTNERRES, BEALTRENEFETRN, ERBARBEANSSEFNERAFI TSR

In the case of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Company has to

purchase securities to settle the Transaction, the Client shall not be responsible to the Company for the costs of such purchase.

EFMHECE TS FEITRIEIIEINOver-the-Counten 32 53 (BIAERREINETFHBFER BT LRI BEIMNEES) FRER
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In relation to any Over-the-Counter ( “OTC" ) transactions, including without limitation trading of any New Securities before

their listing on the Exchange or Foreign Securities, entered or to be entered into by the Client, the Client acknowledges and

agrees that:

4.10.1

4.10.2

4.10.3

4.10.4

4.10.5

4.10.6

FE LA AUMERTIASE 71RIRRT, AR EEFIRE, TNMREIESINIBZEE,

subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent for the Client and does not
guarantee the settlement of such OTC transactions;

BEFIERURE R AR BITEERBREENIT. AR EHEEIARZM LT, BRI EHREIERRRER

the Client’ s orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the

relevant security subsequently fails to list on the Exchanges;

MitHRENEFEERIMNEEES, A IEEAEFHILIEEETINESEDISEBNEBENESAERTE), LSTHEER

RENEE, BRERENIER S5 | BEHRER—IEE;

in the event that the Client in selling any Securities fails to deliver such Securities, the Company is entitled to purchase
in the market (at the prevailing market price) the relevant Securities required for delivery in respect of such sale
effected for the Client in order to complete the settlement of the relevant transaction. The Client shall bear all losses
arising out of or in connection with such transaction.

HE(EFESBAES, MRESEFRMEERESRQREBNIFEESSALTHTEBHTIBEREREE 4.8(ii)FR

ERBNERES, ZFEELEHESIEHERRES, 1ERERIEE NMERESATIRIRIR;

in the event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant Securities and (2)
the purchase of the relevant Securities cannot be effected or the Company in its absolute discretion determines not to
purchase the relevant Securities pursuant to Clause 4.8 (iii), the Client will not be entitled to obtain the relevant
Securities at the matched price and shall only be entitled to receive the money paid for the purchase of the relevant

Securities;

HEBEEIRSNEFEIFAMENGENE, A TEREEHIRFAHIRAEESSRR, UREREHIIREER
ZITEERERNHERSTKIE. AN, NEFIRRXZNBRESD, MizrXaieas, IEFRRESHEREs, mitdF
TEEIRESAIHEREIE, &

in the event that the Client in buying any Securities fails to deposit the necessary settlement amount, the Company is
entitled to sell any and all Securities or collateral held in its Account and use the sale proceeds after deducting all
costs in settlement of the transaction. However, if the Client is the seller under such transaction and such transaction
cannot be settled, the Client shall only be entitled to the relevant Securities but not the sale proceeds of the relevant
Securities; and

EAFE EXFENFRT, EFARTREBIENS, TEN/SEZ TR SRR RENEERA AR REE
without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the

Company for any losses and expenses resulting from its and/or its counterparty’ s settlement failures.

BIIMIEEESR S, BEFRAR. BENAREHXZINITRUELGREIEZEREZEE. ERNEHRRZMN, GENREEREZ
RIGIEST.

In relation to any trading in relation to Foreign Securities, the Client hereby agrees, understands, and acknowledges that the
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execution and settlement of such transactions shall be subject to the rules, laws and regulations of the relevant exchange,

clearing house and regulator of the relevant jurisdiction.

BERIMEEES RS, AT ARUSHENZFERRZIER. BRANKRLITE, EFREENER, ZFESRINEREFE
BEYMERE A5 Z .

In relation to any trading in relation to Foreign Securities, the Company shall inform the Client in writing about the trading
time, method of orders and settlement from time to time. The Client agrees and confirms that such notice(s) shall be an

agreement between the Company and the Client in relation to the transactions of the relevant Foreign Securities.

ERIAANERA AR S RIS eI E AR EE A ME SR B BRI LRETIZEETHRRS. EFRERERA AT
TRETFERRR ST IBAHIELE HEHITEE, AR ERERNIBELSTHBNEFERIMIESRZMER, MEFREEZZES
1DTER R ZAIKIR.

The Client understands and acknowledges that the Company may not execute the transactions in relation to Foreign Securities
within the time(s) and at the prices(s) as specified by the Client or execute the transactions at the best or market price of
Foreign Securities. The Client agrees and confirms that the Company shall not be responsible for any loss and/or damage
arising from such execution of transactions. The Company may at its absolute discretion to execute only part of the orders
placed by the Client for the Foreign Securities and the Client agrees that such part of the placements and the transactions shall

be binding on the Client.

BEFPANRERERINIESRS, ERURASZIEHaIEESINEERRIRE. ERERSMEEREN, Bt aaisE
EESANESEENEXER. ERREXXMNHAEREHERTESRERRE, AR NERZSFERE HETEE.

The Client understands and acknowledges that in relation to the trading of the Foreign Securities, the Client may not have any
protection under the laws and regulations of the relevant jurisdiction. The Client further agrees that, when in doubt, the Client
shall consult with legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to

relevant authorities in respect of any instructions and that the Company shall not be liable for any of such cost.

5 EEiERkEECHREENSE Order and Order Recording

5.1

5.2

5.3

FATTEREF EEEADRER. BXEERBESNBHZERETEERES . AAATTEPEFREALTRAEESFIATNE
ERESERRE. ET, AREEUERFRIESE LIEIE.,

The Company may accept instructions from the Client (or its Authorized Person/s) for order of Transaction by telephone or in
writing sent by facsimile or by post. The Company may also accept instructions in the Company’ s prescribed order form
signed by the Client in the Company’ s presence. In all cases, the Company shall time-stamp such instructions in the order as

they are received.

EFEBH, ML EIGREERESR, BRALTEEREENT. EFEREERESE LIS EEX EHRRE, T8, Hi
. EBERREEENAE.
The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy, interruption, error, delay or

failure in transmission of the Client’ s instructions by facsimile unless there is fraud or willful default on the Company’ s part.

WEANBWEIERRBIOETE, FARTESHTEOLSETR, BEEZIBRNETALL
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In the event of receipt of conflicting instructions the Company may refuse to act on any of the instructions until Company has

received unequivocalinstructions.

5.4 FLIEEHNFRREEBE FIERMERHILFHERE, TERAEETERTHIEEHIRERAENEF, BX. EEF. X
HERFHAS.
The Company may, in the Company’ s absolute discretion, refuse to accept instructions without giving any reason therefor, but
shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses suffered or incurred by

the Client arising out of such refusal.

5.5 EFREAATTHAA DN SRS R AR Em NS EIER. EFRRKCHRASATES, WESNEUGE, WREhR
BRRRZEE,
The Company may record telephone conversation in connection with receiving orders and instructions through the Company’ s
telephone recording system. The Client acknowledges that such records are the Company’ s sole property and they will be

accepted as final and conclusive evidence of the orders or instruction given in case of disputes.

5.6 NREFEE N EEEHAER, RERUSEFHIMERESR LBERER, AAUA TNEERE S EINE N RS RCRRE,
Where a discrepancy occurs between instructions given by telephone or facsimile and any other means, including any

subsequent written confirmation, the Company’ s record of the telephone instruction or facsimile instructions shall prevail.

5.7 BRARRE, ARNAREEANEECHEFNEEREBIEIMRERBUNRINES eI,
For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention period in
accordance with regulatory requirements in Hong Kong or as required relevant overseas regulator(s) for trading in Foreign

Securities, if any.

6  #3% Short Selling

REELTI, EFFEFSBEAASETETETER.
Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it will not effect any

short selling order through the Company.

7 FzEE3E Conflict of Interest
7.1 ERFRURBANTIREES. BEESEE MEEBREITUASHASIRESIHEATNRFPETRS.

The Client acknowledges and agrees that the company, its directors, officers or employees and its Correspondent Agent may

trade on its/their own account or on the account of an Associate.

7.2 FREEE (RRALERFEITEESNEHE THEMER) BA. B, FENEREHIES. SRREEFERENEEE
=5
The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client’ s order whether

it is on the Company’ s own account or on behalf of an Associate or its Clients.
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AR EREREFERERME IR TETHE,

The Company is authorized to match the Client’ s orders with those of other Clients.

FTEREANAREMELNTERERH LGS FREHE. REASRMSHIESETRS
The Company is authorized to effect Transaction in Securities where the Company or its Associate has a position in the

Securities or is involved with those Securities as underwriter, sponsor or otherwise.

EAERHRRIEIERT, AREBASEHEFRPAEHERFENERE.
In any of situations referred to in this Clause the Company shall not be obligated to account to the Client for any profits or

benefits obtained.

8 EEB{R/REEZIHA Client Identity/Ultimate Beneficiary

8.1

8.2

EFEREEPMEAIRE T, NEREFTIAEEARREZTAZSHETNRS, EFEERATREKED
R B B R/ SRR AR Z A T A& -
Subject to the provisions herein, the Client shall, in respect of transaction in which the Client is not acting as principal, or
ultimate beneficiary immediately upon demand by the Company inform SFC and/or the Exchange of the identity, address and
contact details of :-
811 EEEESIEEERRSIETINATHERNSM. MIREHMETE, &
the person or entity ultimately responsible for originating the instruction in relation to the relevant transaction; and
812 EHEDARRZHEFENSENDE/AREEE QBRI A TR ERNS{H. bR EHEE, TH, NERERRER
SHIRE, BIRHISEESTIRFRSEAS,
the person or entity that stands to gain the commercial or economic benefit of the relevant transaction and/or bear its
commercial or economicrisk, and, in case of an entity, the investment fund or account, the manager of that entity, the

investment fund or account.

EFUBRNEEFIRFNEEARREZTA, EF/EERFRISERFERER.
The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator of instructions of the

Account, the Client will complete the detailed information in the Account Opening Form.

9 EEMIRE Safekeeping of Securities

9.1

BEARNARAATNERFERZIRRENTUESTAR, FATTLBIERE:
Any securities which are held by the Company or the Company’ s associated entity as collateral may, at the Company’ s
discretion:-

911 FHRFAATHALTNEREERATRESE. RUMBHE. EEEEsrESRREREETEN
REASB—ERRETEEFZ BTN AR AEIIRFFRZRE, MIRFREERETIRFEEFIRFIHEA AT
RAEIEMRNERAIFE A A TIESARE SRR R B MES BRI A,
be deposited in safe custody in a segregated account which is designated as a trust account or client account and
established and maintained in Hong Kong by the Company or the Company’ s associated entity for the purpose of

holding securities collateral with the Clearing House, an authorized financial institution, a custodian approved by the
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SFC or another intermediary licensed for dealing in securities;
912 FHRANEHANSNEREERGTERMENSBEIIHBEE. EEESSNPEEREREZETENREA.
BB BEMETESFRXENTNARRIZASD; 5

be deposited in an account in the name of the Company or the Company’ s associated entity (as the case may be)
with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing

in securities; or
913  (WNBrIEMES) DUEFHNEEHLUA SN EHRERERIEERL.

in case of registrable securities, be registered in the Client’ s name or in the name of the Company or the

Company' s associated entity.

S RIUEFNERER, FAERKEZSESIERIMH IR S SEMFERE, RREFEAATNHEFCAZFIRFEST
FHEBIRTER. MZEESERNIATNEFHFERABENR—BSFN—, SFEEREFIMOILGIEEZEE SIS
Where securities are not registered in the Client’ s name, any dividends or other benefits arising in respect of such securities
shall, when received by the Company, be credited to the Client ‘s Account or paid or transferred to the Client, as agreed with
the Company. Where the securities form part of a larger holding of identical securities held for the Company’ s clients, the

Client shall be entitled to the same share of the benefits arising on the holding as the Client’ s share of the total holding.

EERER [FERAERAI] 5 148 RLSESEALR: -
The Company has the Client’ s written authority under section 148 of the Securities and Futures Ordinance to: -
931  IEFIHIESFRERT MG, (FRANEFMERSSERIITER, HEFHETREE, (FRETALNTIESEER
R ZEERRRR,
deposit any of the Client’ s securities with an authorized financial institution as collateral for an advance or loan made
to the Company, or with the Clearing House as collateral for the discharge of the Company’ s obligations under the
clearing system;
932 (HEEFRHIES: R/
borrow or lend any of the Client’ s securities, and/or
933  EREHABERNUEMSURES FRHEIRS I FE R HE A SRR PRSI EERI.,
otherwise part with possession (except to the Client or on the Client’ s instructions) of any of the Client’ s securities

for any purpose.

EFRBTRESEEITE.

Such written authority shall be in front of “Letter of Authorization” to be separately signed by the Client.

FAEREEFRES, HRREREEETEFIRSRIRET, REZSFEFERREY, BERSFNEESRRAERTFERIRES
R, BEARTSEBEAEASZEREN.

The Company is not bound to deliver securities belonging to the Client bearing serial numbers identical with those transferred
to the Client so long as the securities delivered are of the same class, nominal amount and rank pari passu with those original

transferred subject always to any capital re-organization which may have occurred in the meantime.
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BEIMNIRES, ZEFEFTLUHEBRERSINGG, ERAES 9.1 £ 94 IRSURERARIMNEES.

In relation to Foreign Securities, such securities may be held by the Correspondent Agent outside Hong Kong. The Client

agrees that the terms in Clauses 9.1 to 9.4 are also applicable to the Foreign Securities held by the Correspondent Agent.

KR Charge

10.1

10.2

103

10.4

BEFILERBEEANSS, UE—EEREANEARLSREEEFRRRASEER. FImhEs, IMEPRFENIRRR( [
1), DMEEFEREEREENEFITRAAARREME TNE RN R ERGEHSER), REFEREESERE THRRERR
TEJRERIEA. FTREREAIETS, SRR AmIMTER AR ASSEMEADNER(REEENEHTREMAT—E, R
EERER SRR, ERRFHERERAMEMRANFIR, UREANSSEBEATRETINE RS, FEsEMER,
R B,

The Client, as beneficial owner, charges in favors of the Company by way of first fixed charge all the Client’ s respective rights,
title, benefit, and interests in and to call Collateral as a continuing security ( “Charge” ) for the payment and satisfaction on
demand of all monies and liabilities (absolute or contingent) and performance of all obligations under the terms of margin
facilities which are now or at any time hereafter may be due, owing or incurred from or by the Client to the Company or its
Associates, or for which the Client may be or become liable to the Company or its Associates on any account or in any manner
whatsoever (whether alone or jointly with any other person and in whatever name, style or firm) together with interest from the
date of demand to the date of repayment, and any commission, legal and other costs, charges and expenses as they appear in

the records of the Company or its Associates.

BIfEE FARAEF/EEBE AT FHMEATIIS O EEEIRS, SEESMEEMDIR: REEEFEREANTRMCAMHIRS, I
EEEREFEESEEMALREAADERSBERZAEHTFO, TS NE—REEVRE, TiSEREREEFRAARRH
BEABREAIRFEBRAEERREIFTESEIIE, SEMSRERHER XA QB EBE A TRSERR .

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction
of the whole or any part of any sum owing by the Client to the Company and/or its Associates and notwithstanding the closing
of any of the Client’ s accounts with the Company and which are subsequently reopened or the subsequent opening of any
account by the Client either alone or jointly with others and shall extend to cover all or any sum of monies which shall for the

time being constitute the balance due from the Client to the Company or its Associates on any account or otherwise.

EFBREIRE, TRRDEFFAAGZIRETES, SEFEESTIRREIRAATHEBENT, AR RERSEHREBARZ
HUTERNEEE. MPREETOR, TEBNERRETIRE. ROMEMES, RNFCeSMENEREELBSERENRIR

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is entitled
to deposit the Collateral with the Company or its Associates, that the same is and will remain free from any lien, charge or
encumbrance of any kind, and that any stocks, shares, and other securities comprised in the Collateral are and will be fully paid

up.

EEFEATLEEEE MIERBRESF OMEE 2 TR MEAXIHE, RESHBETEFEFRERMER THISRBE
. ARENEEEFERTRXMMERFERER, AEFBEFAHIKPRIREER. efiEs, TensFRAZERERIAS
BMEREHAE ISR TE.
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Upon irrevocable payment in full of all sums which may be or become payable under the Margin Client Agreement, and the full

performance of the Client’ s obligations under the terms and conditions of margin facilities, the Company will, at the

Client’ s request and expense, release to the Client all the rights, title and interest of the Company in the Collateral, and will

give such Instructions and Directions as the Client may require in order to perfect such release.

105 EZERRATERINITZA, () ARNERFAEFHHENE, EEETEENRRAMIER, LMRERRRIER: &) BFRIHE
AMRESEFERERE, BREFUERTEMREERRRERIEMER, ELENMEREFEFRREENC THRFERT
&, SR TR S A A SHHERmAETR.
Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Client notice, to exercise
rights relating to the Collateral to protect the value of the Collateral; and (ii) except as otherwise provided in the Margin Client
Agreement, the Client may direct the exercise of other rights attaching to, or connected with the Collateral, but not in any
manner which is inconsistent with the Client’ s obligations under the terms of margin facilities, or which may in any way

prejudice the Company’ s rights in relation to the Collateral.

IGHEZE Power of Attorney

EFARANAIN, TURSEIERAAEHEREFNZIEARA, AREFIUEFNEHRTE, EE. EE. 7. . TERIARE
2, XE. Xt (FREEY, LIBTIRIBFRBERTIENNERNSRS, MER LSANTTERBT RRER SR AR T AR
ERIREFIFORES, BIRGRAIR):

The Client by way of security irrevocably appoints the Company to be the Client’ s attorney on the Client’ s behalf and in the
Client’ s name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts, and
things which may be required for carrying out any obligation imposed on the Client by or pursuant to the terms of margin facilities,
and generally for enabling the Company to exercise the respective rights and powers conferred on it by or pursuant to the terms of
margin facilities or by law including (but without limitation):
i B mER AR SRR R,
to execute any transfer or assurance in respect of any of the Collateral;
i, MR RTEEEE,;
to perfect the title of any of the Collateral;
i FHEHER R TEAEEA ISR ZII IR TEIEMREMFHER. RE. TR, 8l FIRRIEHRIFIRR,
to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to
become due under or arising out of any of the Collateral;
iv. AR RBFHERRERFER N B ES B RIRSER, &
to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the
Collateral; and
v. MEARLTREEVESEFRNRERBFREMEFN TEENIRERER, —RMSFHEURE. SR IEETEEE T
FELTERR.
generally to file any claims or take any lawful action or institute any proceeding which it considers to be necessary or advisable

to protect the security created under the terms of margin facilities.

HEEHEYFRIE Monies in the account

121 HAFRAEREFEEBRBEIFENRE, RTALFANBEFNRSFARZIRNZ ASEBHTFERZI, BENCRIMBEEN
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FEEHER IR A LR A—ESS R —ERNBIREN, MEEZSIRF AR EIRFRESIRF I EHERT
R, BRAFELREHRREI, BAESTIIRFAEEAIFISEIE,

Any cash which is received or held by the Company on the Client’ s behalf, other than cash received by the Company in respect
of Transaction and which is on-paid for settlement purpose or payable to the Client, shall be credited to one or more
segregated accounts, each of which shall be designated as a trust account or client account, established and maintained in

Hong Kong

with an authorized financial institution or any other person approved by the SFC. Subject to mutual agreement between the

parties thereto, no interest is payable.

AR NIRFRRIR FRIEREFRIEJAIERT.

Payment to the Account shall constitute payment to the Client for all purposes.

RS BB EHE Set-off and lien

ENEEANTRREERABEINESE—REEE. KHESIRREFRIRIRET, HNERRRANINESEAADNFRZFEES
. FEBER. SNENREMMERHESFEAREEMALHESRE)ER, A TN REEE, (FREENTE, BLUREREITEFEE
TREFEEMHAA TS FHNEEE.

In addition and without the prejudice to any general liens, rights of set-off or other similar rights to which the Company may be

entitled under laws or the Agreement, all securities, receivables, monies and other property of the Client (held by the Client either

individually or jointly with others) held by or in the possession of the Company at any time shall be subject to a general lien in the

Company’ s favour as continuing security to offset and discharge all of the Client’ s obligations, arising from the Transaction and/or

the Client’ s obligations in the Agreement.

—BHRE Miscellaneous

14.1

14.2

FEEFFORNNESYZHRAATNEHEEE, URREFBIANINEFEEEFMELNER. FARAURHIRENEE
BAEF, EREFRANFERRZEHTF OEHTHEEER EERNEFEEHESMRE IR HIEFEA Tz aE (=
EEFEENESMERAATIIHIKIE).

All securities held for the Client’ s Account shall be subject to a general right of disposal in the Company’ s favors, for the
performance of the Client’ s obligations to the Company arising in respect of dealing in securities for the Client. The Company
may at any time, without prior notice to the Client, apply any credit balances (including amount payable to the Client arising
from sale of securities) in any currencies to which the Client is at any time beneficially entitled on any accounts opened with the
Company to set-off against any liabilities owed to the Company (including amount payable to the Company arising from the

purchase of securities).

HARNEIRERBAESIRERTHERNERE, EFEEORE [(BEMEERG) RmREEREESRE, HESRES

B EE ST RHEAURREIL.

If the Company fails to meet the Company’ s obligations to the Client pursuant to this Agreement, the Client shall have a right
to claim under the Investor Compensation Fund established under the Securities and Futures Ordinance, subject to the terms

of the Investor Compensation Fund from time to time.
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ERFRREEREES, BRARNERE S AREEN A H F R F2ENEEE SR Z A TSN,
If the Client embarks on trading US Securities, the Client shall carefully read through the Information Documentation for

Clients on Pilot Program for Trading US Securities issued by the Exchange.

EFEREF EFRIREREENER, MEZFFREQUEFIHENES ((RET ) aEFFE,
The Client confirms that the Client has read and agrees to the terms of this Agreement which have been explained to the Client

in a language (English or Chinese) that the Client understands.

EFERAERSEESHEFAERRERR, IREKEFSATINER. AARESAEREFRUBHSESEENEETESE
NfEE=R

The Client acknowledges that decisions regarding the Transaction are made by the Client at the Client’ s discretion and risk
and without reliance on any advice from the Company. The Company shall not owe the Client any duty to advice on the merits

or suitability of any Transaction.

EFRAEWEIERZIRFNEEE. QEHE. JITEERENFEESHMMSESTNBNZE, HEEFREEAAEFFRENEZ

ALEERERER, AREEE. OEHE, TEERSAKBEENSEANEBNMA A THR, WH=REAR.

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement, execution report, and monthly
statement of the Account, or other advices, such contract notes, daily statement, execution report and monthly statement of
the Account or advices shall be conclusive and binding on the Client, unless the Client objects in writing within such period of

time as may be specified by the Company from time to time.

KpEE TR RS R A RS G — D B,

The Account Opening Form and the Agreement will form one composite agreement.

EXFRIEBESETESEE, ZEFARANTINEN, AR ATRIMNERIRIBR (18) REUTIRFERIHIRIIRINER
RGBS IBREMER, HIRIMNERUERERRZMIMNEESRE. RRELRH, EFRBENEZRATIHRABEIMIZZ/MNR/
B RATEERISRE,

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar currency, the Client shall reimburse
the Company’ s exchange loss (if any) and bank charges fully on demand for all expenses incurred by the Company on
converting any foreign currency into Hong Kong dollar currency at the prevailing exchange rate at the time of the relevant
Transaction. For the avoidance of doubt, the Client agrees and acknowledges that the Company may use the exchange rate as

specified by the foreign exchange and/or clearing house for the relevant Foreign Securities.

FFEEZPRNANE, WELE, HUARNAERE,

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

15 Liability and Indemnity S{FREEE

15.1

FRBIFILERHHIEE. BREE. RENNEA, IFFEEEREFHS R IBRF A HES R N ERRR FamRERI
SEOHITERE. MESERMNEATIEE, RIFLFRATIEERBEFIER LIRATZHGE. BERBEMELETHRMS .
Neither the Company nor any of the Company’ s directors, officers, employees or agents shall be liable to the Client for any

direct, indirect or consequential loss or damage suffered by the Client arising out of or connected with any act or omission in
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relation to Transaction or any matters contemplated by the Agreement unless such loss results from the Company’ s fraud,

gross negligence or willful misconductas proved.

152 EFREBRERNTEE. SREE. EEMIBEMEMEEFERREANHESHEENNR SR ESMEENAEH A TR E
WATRIERER, HReh. HSEEF. BERE. SURK. SEBERER. MIATERATITHENBEE. RISERISEMER.
The Client undertakes to keep the Company and the Company’ s directors, officers, employees and agents indemnified

against

all claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by the Company arising out of
anything done or omitted pursuant to any instructions given by the Client or in relation to any Transaction or matters

contemplated by the Agreement without prejudice to any lien, right to set-off or other rights which the Company may have.

153 EHFRBENERRAATEAEEEBAEMIFER A THEHISEEN L ETR. RN/ GRS DTS,
The Client agrees and acknowledges that the Company shall not be responsible for any misconduct, negligence and/or fraud

of the Company’ s Correspondent Agent which are beyond the control of the Company.

EEEML Material Changes
ERFGHASEENANTIEFHERISNEEZEN, MANTIVEEREGENEFEHALA TSN BHEFIRBNATER, EEEZaIEMm
B, THEMHEFNIRS. BSERRERSE.

The Client hereby undertakes to inform the Company in writing of any material changes in the Client’ s Account Opening Form and

the Company shall also undertake to inform the Client in writing of any material changes in the Company’ s corporate particulars
registration status, nature of services available, corporate management, description of any remuneration to be paid by the Client and

the Company’ s business which may affect the Company’ s services to the Client.

BAEE] (FABZ) Personal Data (Privacy)
171 HARBFEPANTENFZIEEEHZEERE, BERFENBERENES SRS REENEEMECER, ALTFTEESE
IRMREZ AR, LMERBME S ETRIRE SRR,

Whilst the Client expects the Company to keep confidential all matters relating to the Account, the Client hereby expressly
authorizes the Company to provide to the SFC or the Exchange or the Clearing House or any other regulatory authorities in any

investigation or enquiry it is undertaking.

172 EFEHER, EFEFRERTASIRESTAHEARBEAZR ( AR ) REBHINEAERES.
The Client hereby declares that the Client have read the Notice on Personal Data pursuant to the Personal Data (Privacy)

Ordinance referred to in the Standard Terms and Conditions of the Company.

B Term
AR FEAA A TESEFERENRFRBRA AT S EEIRFRIS A HEMREN. BRRREEZIRFRIBIER 19 ZRERELE,
The Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the Client and the

Account number assigned by the Company. The Account will not be closed unless in accordance with Clause 19.
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19 # Ik Termination

19.1

19.2

TREARE, HAI—5—BEERIER 20 ZREAHSHEHEEDEN, RFRIEER. EMEANIEAA—S Rt EmERERN
AIERRIBE R ZERMPUT (IR, DA EFEHRN.

The Account may be closed by the Company or by the Client at any time and for any reason forthwith upon written notice
being given to the other party in accordance with Clause 20 hereunder provided that all acts performed by the Company in
accordance with the Client’ s instructions prior to either party receiving written notice of such termination shall be valid and

binding on the Client.

—BEXmEERILE, FFEERZGRIFERIIIRNS, EARLFEINE, FANTEEEESEBETNTHEN, SHRIFZERFRLL

TRE] BREAFABA) BFRFEZESE XHEF.

Upon termination all monies owing from the Client to the Company shall immediately become due and payable and subject to
payment of all such monies, the Company is authorized to deliver as soon as reasonably practicable any securities held in the

Company’ sorthe Company’ sagent’ sornominee’ sname to the Client.

20 & Notices

20.1

20.2

20.3

B REREFIRFEM/ARAATRGEFNEFRGIQRCENE. BREREMEARXMG, HALRAERE. BHAER.
NEH. BESEE S ENEEIRZI I E0E AR,

]

All notices, demands and other communications and documents required to be given by the Company to the Client or by the
Client to the Company in relation to the Account or connected therewith may be given by letter, telex, facsimile transmission,

e-mail or telephone to the address or appropriate numbers.

AU bR B HEEFZBNE,. BRE. BN, WBEASEEN, EENEESBESTRERA, BREAKE, B
REME, BRRAERMENRERZZHKE, WEE/NENR, AEREEt+—/\HRWE, NBERASR. BEEENEE, AEE
EERIE,

All notices, demands, communications and documents so sent by the Company to the Client shall be deemed to have been
received by the Client and in case of telephone call when telephoned or message is left with a person who answered the
telephone call at the correct telephone number stated, and, in case by letter sent locally the day following the day deposited in
the mail or sent by airmail overseas 72 hours after dispatched and in case of telex or facsimile message or e-mail when the

same is dispatched.

FrEHREREHNENE. BRENEMERN G, HAAATEREREIREX.
All notices, demands and other communications and documents sent by the Client to the Company shall not be effective until

the same are actually received by the Company.

21 Amendments &

211

RATEEE R EE(FHRR /RIS, 157, MIFREEE, MILFE. 184, RIS EHZEMEEXAEFE4E. The Company
shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as the Company considers

necessary, and such amendments, additions, deletions, or variations shall take effect when such notice thereof is dispatched to
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theClient.

12 FAREHRBRBNFRAEZIER, REFOAATHEMABIRAGEZS ZEHRNEN, Flin, FRFFRE, AT EEHTIEKREIRTHK
ZETREEREEERNEEERNREE.
No amendment made by the Company to the Agreement or by the Client to the Company in relation to the information
supplied to the Company in the Account Opening Form will affect any outstanding order or Transaction or any legal rights or

obligations which may have arisen prior thereto.

EIRFER Severabilit
AEHNPZAEER. RE. B &g, BEHE—RFIERNS, BiEA BN R EifeeEihs, MEEIEL. By ZIEkSAeE

Bit, MERIZEFIESEEN, ASOZHMRTHENAEY. WH, EAERATEERIHIER. [E. B, HEFER—HFIESEN
RABE. B, BIFEREREER.

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable in any jurisdiction
shall be ineffective only to the extent of such illegality, invalid, prohibition or unenforceability without invalidating the remaining
hereof, and any such illegality, invalid, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void or

unenforceable any such term, condition, stipulation, provision, covenant or undertaking in any other jurisdiction.

#5E Assignment
31 AHEEHEAZEDNEE ABREFABNEENEE, NEFAQFEERE, SFAEHHEBETMA.
The benefit and burden of the Agreement is personal to the Client and shall not be capable of assignment by the Client

without the Company’ sconsent.

32  EFRBAATUEREA SRS BN SENAESEFIRE.
We agree that the Company may transfer the Company’ s rights and obligations under the Agreement without the Client’ s

consent.

E[GiEEEIAZERIsk Disclosure Statement

EFRPERER: -

The Client hereby understands and acknowledges:-

1 BESEE, SFERTRRGESKE, HUERESNERET EAETE, EETREnEEEE. EESSI~ T8N, MR
FETRELANER, ZFERAELSRERE,
that in respect of securities trading, the prices of securities can and do fluctuate, sometimes dramatically, and any individual
security may experience upwards or downwards movements, and may even become valueless and that there is an inherent risk

that losses may be incurred rather than profit made as a result of buying and selling securities;

2 FEEUERmIARZEEHIRERNERREISRT IR, EFMRZNBETESEREFFRRA AT ERRRmINREM HIEMEE
. MIBERIUEERREERT, AW (1] |, 5 [RE] BEREZHT. SFRURSTERENRERENEINMIRESTKIEEE
RIS, RINEFREEIESENERSIAEINRESRIESAE, ERIRRTREEEREEFNEETHEE. Eit, ZFERE
TENMBINRMRERR, FAEEEENETHRSESEC,
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that in respect of margin financing, the risk of loss in financing a transaction by deposit of collateral is significant. The Client may
sustain losses in excess of the Client’ s cash and any other assets deposited as collateral with the Company. Market conditions
may make it impossible to execute contingent orders, such as “stop loss” or “stop-limit” orders. The Client may be called
upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, the Client’ s collateral may be liquidated without the Clients’ consent.
Moreover, the Client will remain liable for any resulting deficit in the Client’ s account, and interest charged on the Client’ s
account. The Client should therefore carefully consider whether such a financing arrangement is suitable in light of the Client’ s

own financial position and investment objectives:

BREEAIFRRNG: -

that in respect of trading Growth Enterprise Market (GEM) stocks:-

i HERIERRADE RRBHRERR, THEZFATUEESEARITENETRARREFIER MEAIZER L, AIZER
RO TTREEERE R RESRE. EFEEEERFEERE, JTFHERIRERE;
such stocks involve a high investment risk and, in particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability and GEM stocks may be very volatile and illiquid and that
the Client shall make the decision to invest only after due and careful consideration;

i RIFRHIZAERSRERIMEE R EiSE, ERSEEMERESEENREMMRTRERIGIRES;
the greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors;

i REFARIRIZEIRARD AVE R R AT ARG AT R ER B RS 3B, RN E A —REEEFREENEETENELS;
the current information on GEM stocks may only be found on the internet website operated by the Exchange and GEM
Companies are usually not required to issue paid announcements in gazette newspapers;

iv. fRUN= R A E bk R B AR NS SRR IS E R AR E BRI RSB TIAEZ R, BESKEINEEER,
the Client should seek independent professional advice if the Client is uncertain of or have not understood any aspect of

this risk disclosure statement or the nature and risks involved in trading of GEM stocks;

RS EMERTADRETRFARR, SEAATFEZEMEMEDEGR, SRR ENERKEZENERME,
WATe/AZ IR B EGR ER SRR ERERESELYN, MEMZEISREIFTRR [FErREERGI] (8 571 5), RaiE
RIS BAS AR IREE R EE ;

that there may be risks in leaving assets in the Company’ s safekeeping, for example, if the Company is holding the Client’ s
assets and the Company becomes insolvent, the Client may experience significant delay in recovering the assets except in
accordance with specific legislation or local rules or applicable laws and regulations of the relevant overseas jurisdiction (if held
outside Hong Kong) which may be different from the Securities and Futures Ordinance (Cap. 571) and may possibly be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall and these are risks that the Client is

prepared to accept;

WMEMDFTIE, FATETBLUNESWEEGFENEFME, 2GS/ EBEENEREEMEMERERN. BLAERRHISA
(EBEFRAEED] (B 571 E)RBEZFGHENRATEERTR, B, SREFEESTEIE=RRTEEBIEEFFENE
FEERERIRE;
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as stated in sub-paragraph (4) above, the Client’ s assets received or held by the Company outside Hong Kong are subject to

applicable laws and regulations of the relevant jurisdiction which may be different from the Securities and Futures Ordinance

(Cap.571) and the rules made thereafter, consequently, the Client’ s assets may not enjoy the same protection as that conferred

on client assets received or held in Hong Kong;

BRRHEFESTRREEERNRES: —

that in respect of providing an authority to re-pledge the Client’ s securities collateral:-

EFAANEHRMURIE, B ALEIRIBEARHEEZ RS MPE(EFED) RS CIRRBERRRIRAG, #EFIESEHTK
FHRE=7, FE—ERR. ZEAHERREFEHMLETFERTNER THREN. LARSE/RISIHENEN, MR
BHEEAAILAER 12 ER;

there are risks if the Client provides the Company with an authority that allows the Company to lend the Client’ s
securities to or deposit them with certain third parties under section 7 of the Securities and Futures (Client Securities)
Rules and the related rules and regulations, as shall be amended from time to time. This is allowed only if the Client

consents in writing. The consent must specify the period for which it is current, which cannot exceed 12 months;

REEEAEAIRES FUVEREIELRE, AT, FALEURRERES, IENRAEFRURESENSBISEHER
MBS AN TR =N FRIRRRTRE=. ARaEREFEE SR BIMmtREES;

the client is not required by law to sign these authorities. But an authority may be required by the Company, for example,
to facilitate margin lending to the Client or to allow the Client’ s securities to be loaned to or deposited as collateral with

third parties. The Company should explain to the Client the purposes for which one of these authorities is to be used;

HEZFRERES, MEFIRESCELTFEFRRE=, ZSFER=EFIRErEEEERaFLIfC. BARTATURE
ZIREEMEHREHNBREFIE/REEFEE, Er TNERITRTRENEFIRAEFIES,

if the Client signs one of these authorities and the Client’ s securities are lent to or deposited with third parties, those
third parties will have a lien or charge on the Client’ s securities. Although the Company is responsible to the Client for
the Client’ s securities lent or deposited under the authority, a default by the Company could result in the loss of the

Client’ ssecurities;

FATTMRANSRESEENIRSIRE. RUSFERFERRESEN, IR EASESNELHRERR, TRULGHERSR
E;
a cash account not involving securities borrowing and lending is also available. If the Client does not require margin

facilities or do not wish the Client’ s securities to be lent or pledged, the Client can open a cash account;

BRI PTEEENEr, RRENER - KEESRZ st S G E) B EEIRE S R RRERERIDIIREE TR, BF
EEEZERENES A, SREEEASGEMANSRAREZEHEETE. SRAE, RRIE TSR EEAESIAF
VAR SR TR EARE RIS FE—ai s — E AR 4ERINLIEE, &

that in respect of trading Nasdaq-Amex securities at the Exchange, the securities under the Nasdag-Amex Pilot Program (PP)
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are aimed at sophisticated investors and that the Client shall consult the Client” s licensed or registered person and become
familiarized with the PP before trading in the PP securities since the PP securities are not regulated as a primary or secondary

listing on the Main Board or the Growth Enterprise Market of the Exchange; and

HRERSZH, ERAESEREREFV/REANMERE. ERSEMNE. ELERTEEYEXFESNFENEGIE)SEnE
FaIEsE.
that before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other charges for

which the Client will be liable, since these charges will affect the Client’ s net profit (if any) or increase the Client’ s loss.

TETEERRZUREFARR. TETRASRECEER, HERXEKE), REETHSIHUFRIGEEEANEE. fTETRERE
BEEERNMERAANNRES, INEGERERMERRIRES. REBTHEFTETEZNRE, EOEGKRENEIER.

that there may be risks in trading derivative products. Derivatives are high risk investment products. Their prices fluctuate wildly.
Investors may lose more than they have invested originally. They are suitable only to experienced investors with strong financial
resources. They are not suitable for investors who do not possess strong financial means or have limited investment experience.

Investors should undergo assessment by the broker to determine their suitability for investing in derivatives.

0 EEFEESRNER

RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS ( “CBBC” )

. 34$IUEl Mandatory call
HREENAEAHERES, RESEREFREENBTEEABRRZZSOER. BT, MHREEFERAY
REREREE, WEHERIFENSRAMAIIRESE, DAREETEERSRGE, RABIMIFREENEREERRER
WEHE, 4RESSRISMETHWE, BTSRRI, N BAREEEASEHIRGRER. 5= R HAREE, FEATH
R EREMEE, (BERENRER TITRRERNGRER. SCAESFERTHERGEENRFSEKREIREE.
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In
any case, one should not trade in CBBC unless he/she understands the nature of the product and is prepared to
lose the total amount invested since a CBBC will be called by the issuer when the price of the underlying asset hits
the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire
early. When Category R CBBC expire early the holder may receive a small amount of Residual Value payment, but
there may be no Residual Value payment in adverse situations. Brokers may charge their clients a service fee for

the collection of the Residual Value payment from the respective issuers.

—hARER, WEIEEAEREERENREEA, SRESHRINERMERR, EARREENERFIERANES I SENIL
EBiE, EE—FE, WEERREIMEENX, SIRFRE-N.,

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the
probability of the CBBC being called since the underlying asset of that CBBC would have to experience a larger
movement in the price before the CBBC will be called. However at the same time, the larger the buffer, the lower

the leverage effect will be.

EAREERENE, BIEEMEEBIRNRE, ZEFRERTAEEAEMETSLEE, FtiREENSEIERREMER
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which

has been called will not be revived and investors will not be able to profit from the bounce-back.

EEBIMNEERTIGREE, BRI RIS G TRENREERZ M2 SRS MIRREEEE.,
Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside

the Exchange ‘s trading hours.

1&12EMA Gearing effects

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of
the underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the
underlying asset to move one way but it moves in the opposite direction.

HRGREERIERER, FREBREL) INEESREREERS. BEREEERNERNEREE

[RSCTREARIMER, 1REETTREEASLLGI EERAUER.

PRERBMH Limited life

HREEE—EIEENE, WEERERI. BXEATLIZ MERESFAE. AERHRERRKEI4-REENIATURISES
e, HR4REENEEEEEEREEESNEETRE, REESERRNEEETEESEREEE.

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a
CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the
price of the underlying asset from time to time and may become worthless after expiry and in certain cases, even

before the normal expiry if the CBBC has been called early.

tHEIEERIES Movement with underlying asset

S REENVERESMABNRAEREENERES, BERELER TRUEIEEEEERNEFHRL (RIEHMEFA—ES
R—) . 4REBHERZSERZMTE, QEEARSHMHK. MFERLIEHIEINORR, It ERI4-REERIEINER
TERERL—, 55 2ERREERNERERIIREIER.

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may
not (i.e. delta may not always be close to one). Prices of CBBC are affected by a number of factors, including its own
demand and supply, funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be

close to one, in particular when the price of the underlying asset is close to the Call Price.

RiEE Liquidity
MR REERENERIRMHE, EFRRERESTLIESLUEBZRESN / bRz,
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their

target prices any time they wish.

B1#2&F Funding costs
FREBERTIFEIEMREREN, BTRER TR T BEAEURERZSEN. BT84 REEZRERE
AR, REESEFTHIRTETTNEBR S ERE NEIERRERSR, FEEEEIERAZBRERAE) i
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B/ERENA, MBHMTHZAE. ESREEIRARETHEEERRERIFRERRECMBER. BFRGEELzEE
K, HUBERSEREEEOAMSEETE. RS, SHIRROSREEEMEBMBERTERS, MREEERR
PNESFAEEHREEE k. BEFREERKERE, FREEIFEEIRES) HERASINMBER, ARl TRER TR
IR BEREEETEN, BABLREESRNEIRETIERESE. AETBERT, REEFTIR, FREEHELE,
HUBAARSEE, mndRRME st ERIB BRI EERRE.

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding
costs of their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be
different as it includes the issuer’ s financing /stock borrowing costs after adjustment for expected ordinary
dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary
dividend) plus the issuer’ s profit margin, investors are advised to compare the funding costs of different issuers
for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced over time along
with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of
the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a longer tenure to
trade in the underlying asset. When a CBBC is called, the CBBC holders (investors) will lose the funding cost for the
full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the

actual period of funding

for the CBBC turns out to be shorter. In any case, investors should note that the funding costs of a CBBC after
launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on

the theoretical calculation of the funding costs for that CBBC at launch.

1S RIYEIERAY3E5 Trading of CBBC close to Call Price

EREEERELNEER, SRENERTRESSEEINNE, EEEEUREERE, RBETFTREEE. FREEHER
ERETRZAELL,

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider

spreads and uncertain liquidity CBBC may be called at any time and trading will terminate as a result.

ERRSs R S B AR R S IL A RS BB MR Re B —UiFE, B URFEATINEEHELEETERRERS
FrEmERER, BEAEAEWESEHERBUTIR S ARARISHEGE. Bt EE EEmaEERN SRR rFRE
NG

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE
since there may be some time lapse between the MCE time and suspension of the CBBC trading. Any trades
executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore, investors

should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.

T EIARMEIEHE LR — NFRENTIREENNERRE, BT SIEatMEIE AR IERIRZER
BB ZM2EE, EfIBNESER. SREEFNFERZELERHIKNRIEHETENSEEHENE, BEH
®ae,

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of

Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly.
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(ii)

For avoidance of doubt on whether their trades have been cancelled (i.e. whether they are Post MCE Trades), the

investors may check with their brokers.

BINEEIEITRIHREE CBBC with overseas underlying assets

LUBSMNERERM TGRSR, HERKEEEYRINERINETE, REEEEERFEETREGRIINERR. JNEE
tEMEMKEE, HTPEPNERES.

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash
settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates
between currencies are determined by forces of supply and demand in the foreign exchange markets which are

affected by various factors.

EEEINEERTIARGE, M EEAIREEIRER R BT R I RLSMISEEEE. BRI REESIR T —ERXS
FREER TRENRZ IR SR ERRMEI AR ZAEE. SFNmEAEEER, AMS/3 FRESHELEEE.
£ R E4REE, MREESRIR MR EEREE.

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’ s trading hours. In such
case, the CBBC will be terminated from trading on the Exchange in the next trading session or soon after the issuer

has notified the Exchange about the occurrence of the MCE. There will be no automatic suspension of the CBBC

by AMS/3. For Category R CBBC, valuation of the residual value will be determined on the valuation day according

to the terms in the listing documents.

REGTEER( [BR] )RR
RISKS INVOLVED IN TRADING DERIVATIVEWARRANTS

BEMTEER( [ER] PRERE, TIFAEES. REEEEMTEES( [ER] /RS ERERE R THIER:

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and

consider the following risks before trading in derivate warrants.

1)

@2

3)

¥1TraAER Issuer Risk

ITEERERE( [E8R] RORFE ASFRITAERSE( B ) EITHNERREREA, HRTHNEETEETMECRERE, FEit,
ITERERE( (B8R RNIREBRAIERITHIEERR.

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an
issuer may hold. Therefore, investors are exposed to credit risk in respect of the issuer.

1&12ER Gearing Risk

BEITEES (SRl EBEEIVEREERRS, BiTEES( Skl EEARIEENERERSK. ERENERT
TR B8] ERTBRER, REBSRARIRANEHES.

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may
change in value more or less rapidly than the underlying asset. In the worst case the value of the derivative
warrants falls to zero and holders lose their entire purchase price.

EBHHA Limited Life

BREAR, TR [BiR] VBEIEIE, iR, TEEE( [Bh] ZIBRNIHENEE, AIxeiRBEE.

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants
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are in-the-money, they become worthless at expiration.

(4) B5REFE Time Decay
EHMEERE, TEEE( R ERSESEMmER, RESEHAERITEES( [Bh] JAREIRETE,
One should be aware that other factors being equal the value of derivative warrants will decrease over time.
Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

(5)  iEIE Volatility
EHMFERE, HREENRIBIENESITERESE [( Bkl EELH, Bk, RIBEOSSTEESE [( Bkl VEE
TBE,
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price
and a decrease in volatility lead to a lower derivative warrant price.

6)  ™Hi%7I=E Market Forces
PR RENEES( [EiR] ERERIVERERI, FEEMTHERER (BEEEASEDSIAMER) BT E
H( [EHR] RER, SimiBHKTS, SMEES( [BR] A CIRSEENSEH TRIERITERES( [Hik] )RS, 4
K EILEK.
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant

prices are also affected by all other prevailing market forces including the demand for and supply of the derivative

warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost sold out and when

issuers make further issues of an existing derivative warrant issue.

i) IRERBFIEERSICRAER

RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS ( “ETFs” )

. hiZEE Market risk
REMEBEESTERBHFLIEY. THENERNREEERNWRE. E5amm) RN, XEMEEESKETALR
BEXREERER, EEBE AR TEERETRE., REEVWRAEGEAEMIEEEEENREMERZIRRER
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as
stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they
do not have the discretion to take defensive positions in declining markets. Investors must be prepared to bear the
risk of loss and volatility associated with the underlying index or assets.

. iBHYsRE Tracking errors
ERERZIEEESHIRREEEEEEEENRRRE, RETLIRERZMEEESHIRZEREMER. 1H5EE
REENEES. XZTEEESTINERERREERR. (BRNERREEETSBREBERNRERFRUNGEER
, FRTX. )
Tracking errors refer to the disparity in performance between an ETF and its underlying index or assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in
composition of the underlying index or assets, and the ETF manager’ s replication strategy. (The common
replication strategies include full replication or representative sampling and synthetic replication which are

discussed in more detail below.)
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LAsrs®Eki#fE3% Trading at discount or premium

REEEESHEETEEERNEREEETFE, ETPTERMKRERNMNE, EhBNEREFRE A EHhETES
R, BB — BRI ERIRNTIES T RN Z AT E EE ST TR aItER.

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by
supply and demand factors, and may be particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject
to direct investment restrictions.

YMERL% Foreign exchange risk

EREEMEEXZMEEESIEREELIFLISIEAEN, HEMEINER. S IRRNE T EEEENEE
ERAERE, BT ERZMEEESHER.

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF

price.

° EERE Liquidity risk
SFHEEEERMUREE. HEEERZMEEESHNRZM2EE. BEXSMEEESE AL LRSS EREE
FHENMRBERESE, BEESFIREENFILETHE, REZIHIEETEA.

e

i

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs.

Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be

maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell

the product.

RBEEESNARERRE S RETFRR

Counterparty risk involved in ETFs with different replication strategies

@) TEERMEEERFMURASRE Full replication and representative sampling strategies
RATEERERIORZMEEES, BERIREENERIERERMENMMRKR/EE. REEEEARMEAR
B&A9, BIRIREREPERD (MMAEERNRERMN R/ EE. EERERREEMARKE=EMMTaNERTEN
REMEERES, HRXZHFEMBEREAAME,
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not
all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than
through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.

(b)  AREIEBRIEHE Synthetic replication strategies
RRGSERRRIRZMEERES, TEEEREPNEMITETREREMEENZRR. RIF, REUGSHERRIRN
REMEERESTBSRMIE:
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

i VAMTHRS#9MER, Swap-based ETFs
#EEEREEA (total return swaps) B ZFTEEESCELISHESHENRREMAREEEEREE.

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
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purchasing the underlying assets.
LisHi S AR 2 E BEE R AT REIE IR ZRNRZEFRAR. SRz eSS EETH
BEH, BENERTIRK.
Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if
such dealers default or fail to honor their contractual commitments.

i, LAfiT4E T EtgRkDerivative embedded ETFs

REMEEESKEOAILIARMITETER, GEERIEREENKEN . AT ETH—(EsE AR
17737,
ETF managers may also use other derivative instruments to synthetically replicate the economic

benefit of the relevant benchmark. The derivative instruments may be issued by one or multiple

issuers.
LT T EERINIR B EEES S AT RER THNRZEFER. A THESSAETHERE
. BeuERTIER,

Derivative embedded ETFs are subject to counterparty risk of the derivative instruments ‘issuers

and may suffer losses if such issuers default or fail to honor their contractual commitments.

RATEEESHENERR, BERERPRRHEETEE. W, HRTPREEN—BTE, 1§
ARNHETILNREREVRECH, SXEMEEESEKBE.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its

obligations. There is a further risk that when the right against the collateral is exercised, the market
value of the collateral could be substantially less than the amount secured resulting in significant
loss to the ETF.

REEZRS TR E ST Z T EEESSE RIS ER I BEREE.

It is important that investors understand and critically assess the implications arising due to

different ETF structures and characteristics.

BEEEEINERR, LUNSETERNEEE BRI ESEEEE (R 2R SRR RS R AR EET), 1E8E
FESEENEBEURE S EESIE BRI E,

that there may be risks in Currency. The profit or loss in transactions in foreign currency-denominated assets (whether they are
traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert

from the currency denomination of the assets to another currency.

BEFEHETFERR. BEREREMEFENIRETEEASIER. TSRS REF RS REMREMZEIRSERaeR Mt
. EREBHEREMEFRMETHETEETRSZEE. HRERTE, RAIREETRERNEREES BN R R RS ASEET
ANEHRFEEMEEENIER. ERRMAIR, ESEASRTIRBERN. B, TREHREEmMERIiER, IIREHER
VEEBXEEEREEMENL, 1hh, RERES=SIEEENREASR, RMVAE SR B HIRRRESEEERZER.

that there may be risks in E-Statement Service. Access to the internet or other electronic medium may be limited or unavailable
during periods of peak demand, market volatility, systems upgrades or maintenance or for other reasons. Any communication

through the internet or other electronic medium may be subject to interruption, transmission blackout, and delayed
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transmission due to unpredictable traffic congestion and other reasons beyond the licensed or registered person’ s control.
Internet is, due to technical limitation, an inherently unreliable medium of communication. As a result of such unreliability, there
may be delays in the transmission and receipt of information. The statements may not be sent to the designed email address at
all. Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of

misunderstanding or error in any communication and that such risks shall be absolutely borne by you.

5% Interpretation
AEKFR, BXESERE: -

In this Agreements unless the context otherwise requires:-

1

[BEF] —, GEAEREAREAE, MSEEFA. HEBITARKEEEEA, SERA, MEBERARSEZEBHTANE
EEEA, SEBECEHR, ASEZEREA. HEBITANREESEA. BESERA, SEEEHE, AIRERBZEEBA.
BFEZEBIITAREEEEA, HESENRGBAZEMATREEBHTAREESEA, URNEEBESZEEAN, BEERA
8, BEBERATSZERARZEA.

The expression “The Client” or “the Client’ s” wherever used shall in the case where the undersigned is an individual(s)
include the undersigned and his executors and administrators where the undersigned are several individuals, include the several
individuals and their respective executors and administrators and in the case where the undersigned is a sole proprietorship firm
include the sole proprietor and his executors and administrators and his or their successors in the business and in the case of a
partnership firm include the partners who are the partners of the firm at the time of this Agreement and their respective
executors and administrators and any other person or persons who shall at any time hereafter be or have been a partner of and
in the firm and his or their respective executors and administrators and the successors to such partnership business and where

the undersigned is a company include such company and its successors and assigns.

2  [EHR] ZEEFRESEREHIHEERR. BRRSSEHBRERATSEMEATTNBARN, SRAATRHEBE TR
REBEAFEN, BIRAARRHEHBELDEZFAERSEZ TEFEFIERER T, BREHIRMATISFERRERIES. ZEHR
HRSERANANEME S FAEHTRENTRE. BESEFNRIENRES ERETEIRERIES, Rz EE58REMI
BAREHESN RS EARSREERER. D41, B5%R. FEESEMFRHINEE ISR INRESFIE. ARE. &
. FRIESEIE).

“Collateral” means all monies and Securities of the Client which are now or which shall at any time hereafter be deposited
with, transferred or caused to be transferred to or held by the Company or its Associates or nominees, or transferred to or held
by any other person in circumstances where the Company accepts the same as security for the Client’ s obligations under the
Agreement. The Collateral shall include those monies and securities that shall come into the possession, custody or control of
the Company or its Associates from time to time for any purpose whatsoever (which shall include any additional or substituted
securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such Securities or additional or substituted

Securities).

B [EBAE] BARAATESESSHEHMSETIRZEEENNEAN, SERZMEEEMIHIME, R/EiEIREMEEE
FrEHEIRE.

“Correspondent Agent” means anyone (including the incorporated body) who acts as the Company’ s agent in effecting
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Transactions or clearing the same in Hong Kong or elsewhere, including any member of Exchange or Clearing House and/or the

member of foreign stock exchange and foreign clearing house.

@ 8] IEHEFHEMEEATRBARRSE 5.1 BREOALTHIHIE~HEERE,
“Instructions” means any instructions or orders communicated by the Client or its Authorized Persons to the Company in

accordance with Clause 5.1 above.

) [BF] ERESEIREESNIR, QFERNRRKRAY. RE (EhmadFtmE). FREE. Q8ES. GTtEe. BB8ES. 5
FrEEES. . TETE. E58ERHIMEE. IFREMERSTEABAF#ERT, FATURHEMRZE. RREERN
"HE BE NS .

“Securities” means all kinds of instruments commonly known as securities including, but not limited to, stocks, shares (listed
or otherwise), warrants, debentures, unit trusts, mutual funds, exchange traded funds, options, derivatives, bonds or notes of, or
issued by, anybody, whether incorporated or unincorporated, or of any government or local government authority, as the
Company may at the Company’ s absolute discretion from time to time offer to deal in. For the avoidance of doubt,

“Securities” includes “Foreign Securities” .

) MR | 1IN SR S AT AR e E RSB AT E MR N R SR
“Foreign Securities” means all kinds of securities defined herein which listed in a stock exchange operated in a country or

territory outside Hong Kong or all kinds of securities over the counter of foreign markets.

7 EREHNEEAEMESEUEZEAER, A EEMEBHIL EALHRZER, IASHTRASHREAZERE, BHLEALES
RHERRIESE.
Where the undersigned consists of more than one individual or where the undersigned is a firm consisting of two or more

individuals, the agreements by and the liabilities of the undersigned hereunder shall be joint and several of such individuals.

®  NFEREHCFREMEEHEER, RN, NERBEZFIRMEER PSR,
Words importing the singular number shall include the plural number and vice versa and words importing the masculine

gender shall include the feminine gender and the neuter gender.

O FHRLAEN TAl TREGRAR (FEZE .

Words importing “persons” shall include limited company (including local and foreign).

EE Law
NpHEZEBRBITHESEEERURFRE, MESNMERHESEESTHEERNEEREEE.
This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties

hereby irrevocably submit themselves to the exclusive jurisdiction of the Courts of the Hong Kong Special Administrative Region.
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AAN/EECHE. BEREENRENAS.

I/We have read, understand and accept the contents of this authority.

EFEE (NEEE WEA)

Client Signature (with company chop, if applicable)

ZFZ1 Client Name

IRFE%EHE Account Number :

HHA Date:
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